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illustrated. 1895 Excerpt: . . . next assertion of yours which it is worth while for me to take up, resumed the
Professor, is that referring to the general decline of the prices of commodities. As in all your arguments, Mr.
Coin, you attribute it to the demonetization of silver, and deny that improvements in production have anything
to do with the matter. You have been accustomed to quote from the tables of Mr. Augustus Sauerbeck to
substantiate some particular theory or idea with which you happened, from time to time, to be laboring. Allow
me to call your attention to, the fact that Mr. Edward Atkinson, our ablest statistician, and a man who holds a
foremost place among our American thinkers, has recently shown--and largely through Mr. Sauerbecks own
figures--that there is not a single commodity in use, whether an article of food, of wearing apparel, or of
mineral or timber production, upon which any decline in price that may have taken place can not be proven to
be owing wholly to improved facilities in production and distribution. He claims--and this is a very evident truth-
-that the only fair basis of comparison must involve a period of years, running backward from the year 1890 to,
say, about 1860, or before the outbreak of the Rebellion. It is not fair to introduce figures of the past four years
since 1890, because the conditions have been more or less strained during this period, owing to the agitation of
silver fallacies--unnatural prices of many...
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